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Safe Harbor Statement

PixArt’s statements of its current expectations are forward-
looking statements subject to significant risks and 
uncertainties. Actual results may differ materially from those 
contained in the forward-looking statements. Except as 
required by law, we undertake no obligation to update any 
forward-looking statement, whether as a result of new 
information, future events, or otherwise.
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Consolidated Income Statements(一)  
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Unit: In thousand NTD except EPS Q1/19 Q4/18 Q1/18 QoQ YoY

Net Sales 957,972     1,248,530  1,300,429  -23.3% -26.3%

COGS 413,311     536,522     576,540     -23.0% -28.3%

Gross Profit 544,661     712,008     723,889     -23.5% -24.8%
Gross Margin 56.9% 57.0% 55.7%

Operating Expense 536,095     591,805     515,512     -9.4% 4.0%

Operating Income 8,566 120,203 208,377 -92.9% -95.9%
Operating Margin 0.9% 9.6% 16.0%

Non-Operating Income & Expense 22,504 27,490 3,975

Income before Tax 31,070       147,693     212,352     -79.0% -85.4%

Income Tax Expense (Benefit) 11,453       34,914       42,470       

Net Income 19,617       112,779     169,882     -82.6% -88.5%
Net Margin 2.0% 9.0% 13.1%

Attributable to:

    Shareholders of the parent 21,903       121,623     181,020     

    Minority interests (2,286) (8,844) (11,138)

    Consolidated net income 19,617       112,779     169,882     

Net income attributable to shareholders of the parent 0.16 0.92 1.40
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Consolidated Balance Sheets
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Amount: NT$ thousand Q1/19 Q4/18 Q1/18
Cash and Cash Equivalents 4,379,738        4,138,782       3,803,071       
Accounts Receivable 551,929           729,190          834,048          
Inventory 593,121           614,859          629,019          
Total Current Assets 5,835,998        5,785,935       5,650,543       
Noncurrent Assets 2,314,187        2,028,206       2,105,075       
Total Assets 8,150,185        7,814,141       7,755,618       
Short-Term Loans -                   -                   239,043          
Accounts Payable 242,270           298,285          328,236          
Other payable 627,849           716,925          547,639          
Total Liabilities 1,674,744        1,533,065       1,520,491       
Total shareholders' equity 6,475,441        6,281,076       6,235,127       
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Product Mix-Quarterly

Q1/17 Q2/17 Q3/17 Q4/17 Q1/18 Q2/18 Q3/18 Q4/18 Q1/19
Others 15 16 17 11 9 17 13 14 14
Game 10 18 23 23 19 21 21 11 9
Mouse 75 66 60 66 72 62 66 75 77
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Q&A
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END

WWW.PixArt.com
IR@PixArt.Com


